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Part i

1. New Syllabus of Record

Catalog Description

ECON 122: Principles of Microeconomics 3 class hours
0 lab hours

Prerequisites: None 3 credits
(3¢-0I-3cr)

Economics of the firm; theory of consumer demand; determination of price and output in
different market structures; distribution of income; economic growth.

Course Outcomes and Assessment (Expected Undergraduate Student Learning
Outcomes—EUSLO).

At the end of the course, students will be able to:

Obijective 1:
Interpret how the operations of demand and supply establish price in the market.

Expected Undergraduate Student Learning Outcomes 1 and 2:

Informed and Empowered Learners

Rationale:

Lectures, readings, and associated assignments will develop widely used theoretical
models that will allow the student to understand the variables influencing both demand
and supply in individual markets, as well as market equilibrium. Through the use of
these models, students will gain insight into observed changes in prices and quantities.
Assignments will require students to use the models to critically evaluate the potential
problems posed by both hypothetical and real-world events. Assignments will require
students to use, analyze, and interpret numerical and graphical data.

Objective 2:

Describe how price and output are affected by various market structures.

Expected Undergraduate Student Learning Outcomes 1 and 2:

Informed and Empowered Learners

Rationale:

Lectures, readings, and associated assignments will develop widely used theoretical
models that will allow the student to understand what price and quantity decisions are
available to a firm seeking to maximize profit (or minimize loss) across various market
structures. Through the use of these models, students will be able to explain why firms
may shut down temporarily and what type of profit is possible for a firm to earn in the
long run. Assignments will require students to use the models to critically evaluate the
potential problems posed by both hypothetical and real-world events. Assignments will
require students to use, analyze, and interpret numerical and graphical data.

Objective 3:
Explain how the price mechanism operates to allocate resources.

Expected Undergraduate Student Learning Outcomes 1 and 2:
Informed and Empowered Learners
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Rationale:

Lectures, readings, and associated assignments will develop widely used theoretical
models that will allow the student to understand how price affects what goods and
services are produced, how goods and services are produced, and for whom goods and
services are produced. The course is set up using a building block approach. Initially,
students are introduced to the supply and demand model. They then will proceed to
study how each of the major players within the economy (consumers, firms, and
government) simultaneously act in their own best interest and interact with each other.
This interaction sometimes leads to efficient market outcomes, and sometimes it does
not. Assignments will require students to use the models to critically evaluate the
potential problems posed by both hypothetical and real-world events. Assignments will
require students to use, analyze, and interpret numerical and graphical data.

Obijective 4:
Explain how the American economy functions in order to analyze current economic,

political, and social problems facing our country.

Expected Undergraduate Student Learning Outcomes 1, 2, and 3:

Informed, Empowered, and Responsible Learners

Rationale:

Lectures, readings, and associated assignments will allow the student to gain insight into
the problems facing the nation from a microeconomic perspective of individual consumer
and firm decision making given the market and regulatory constraints faced by both.

The American economy is an integral part of the global economy, so students will be
introduced to a basic model explaining international trade relationships, as well as
discussions of multinational corporations. Through readings and assignments, students
will be exposed to a range of economic public policy debate topics. Assignments will
require students to use the models to critically evaluate the potential problems posed by
both hypothetical and real-world events. Assignments will require students to use,
analyze, and interpret numerical and graphical data.

Objective 5:

Summarize what a career as an economist in government, industry or teaching at the
high school or university level may entail.

Expected Undergraduate Student Learning Outcomes 1, 2 and 3:

Informed, Empowered, and Responsible Learners

Rationale:

Lectures, readings, and associated assignments will allow the student to better
understand what an economist does, depending on career path. Economics majors
proceed into careers spanning government, banking/financial services, business, and
teaching. The building blocks learned in Principles of Microeconomics continue to be
repeated and expanded upon in many upper level specialty courses. Economics majors
are often sought because of their demonstrable critical thinking, problem solving, and
quantitative reasoning skills. Course material exposes students to the ethical and
behavioral consequences of decision-making by government policy makers for both
firms and consumers.

Objective 6:
Compare and contrast how economics relates to other social science and business
subjects.

Expected Undergraduate Student Learning Outcomes 1, 2 and 3:
Informed, Empowered, and Responsible Learners
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Rationale:

Lectures, readings, and associated assignments will develop models designed to
analyze and explain the choices people make in the face of scarcity. Each social
science examines the choices that people make through its own disciplinary lens; the
special focus of economists is how individuals deal with a seeming unlimited set of
wants in light of the realities of scarce resources. Business managers and government
policy makers must make constrained optimization choices daily. Hence, Principles of
Microeconomics course material is fundamental for students to understand why
business managers and government policy makers act as they do, and what the range
of consequences of those actions may be.
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NCATE Matrix:

structures of
the
discipline(s)
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teaches and
can create
learning
experiences
that make
these
aspects of
subject
matter
meaningful
for students.

market.

Understand how
price and output are
affected by various
market structures.

Understand how the
price mechanism
operates to allocate
resources.

Gain insights into
the functioning of
the American
economy in order to
analyze current
economic, political,
and social problems
facing our country.

Lay the foundation
for a career as an
economist in
government,
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framework from
which to view other
social science and
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Danielson INTASC NCSS Course Objectives | Assessments
Domains Principles | Themes/Program
Objectives

1. Domain 1. | Principle 1: | NCSS 7: Students will be Chapter
Planning and | The teacher | Production, able: Quizzes
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Knowledge of | the central | Consumption Understand how the | Exams 1 -3
subject. concepts, operations of

tools of NCSS 9: Global demand and supply | Final Exam
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Course Outline

A. Foundations of Economics (7 hours [7])

The Nature of Economics

Making and Using Graphs
Scarcity and Choice

The Production Possibilities Model

aopOON~

. The Market System (7 hours [14])

Characteristics of a Market System
Forces of Demand and Supply
Applications

Efficiency in the Market

How Governments Influence the Market
Externalities and Public Goods

okl wON~

Exam 1 (1 hour [15])

. Price Elasticity (6 hours [21])

1. Price Elasticity of Demand
2. Price Elasticity of Supply
3. Other Elasticity Measures

. Consumer Choice (5 hours [26])

1. Marginal Utility
2. Indifference Curves

Exam 2 (1 hour [27])
. Production and Cost (5 hours [32])
. Market Structure (8 hours [40])

1. The Theory of the Firm: Perfect Competition
2. The Theory of the Firm Continued: Monopoly
3. The Theory of the Firm Concluded: Monopolistic Competition and

Oligopoly
Exam 3 (1 hour [41])
. Government Regulation and Antitrust Law (0.5 hour [41.5])
. Resource Markets (0.5 hour [42])
1. Inequality

2. Income Distribution and Poverty

Final Exam (During Finals Week) (2 hours)
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Iv.

VI.

VII.

Vil

Evaluation Methods

Homework and/or In-class Assignments: 20% of overall grade. Objective homework/in-
class assignments will be administered for each chapter covered in the text. The
homework/in-class assignments will involve a mixture of questions relating to knowledge
of core concepts, quantitative analysis, the application of theoretical models developed
in class, and the critical evaluation of outside articles.

Content Exams: 60% of overall grade. There will be three content exams (each worth
20% of the overall grade) throughout the semester. The content exams will not be
comprehensive, meaning that each of the content exams will only cover the information
discussed in the prior section(s). Each content exam will contain 40-50 objective
questions.

Final Exam: 20% of overall grade. The final exam will be scheduled for finals week
and will be comprised of approximately 50 questions.

Grading Scale

Grading: Grades will be assigned using the standard scale. Your total number of
points will be averaged, and letter grades will be assigned as follows:

A =90 to 100%

B =80 to 89%
C=70t079%

D =60 to 69%

F = Below 60%
Attendance Policy

To be consistent with the Undergraduate Course Attendance Policy as outlined in the
IUP Undergraduate Catalog.

Required Course Material
(Text) Hubbard and O'Brien. Microeconomics (4™ ed.). Prentice Hall. 2012.

Supplemental articles will be assigned through the semester and either distributed in
class or made available on-line.

Special Resource Requirements

None
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Partll
2. Summary of the proposed revisions.

1. Objectives — the course objectives were revised from the original syllabus of record to be
more student-centered and were aligned with the Expected Undergraduate Student
Learning Outcomes (EUSLOs) for a Liberal Studies Elective course.

2. EUSLOs for Global Citizenship and Quantitative Reasoning courses are met in the
content portion of this course (not necessarily a specific revision but it should be noted
that the objectives for the new curriculum have been met). These objectives are:

EUSLOs for Global Citizenship:
As Informed Learners, students will demonstrate knowledge and understanding
of:
¢ The interrelationships within and across cultures and global communities
As Empowered Learners, students will demonstrate:
o Critical thinking skills including analysis, application, and evaluation
¢ Reflective thinking and the ability to synthesize information and ideas
As Responsible Learners, students will demonstrate:
¢ An understanding of the ethical and behavioral consequences of
decisions and actions on themselves, on society, and on the physical
world

An examination of global issues is specifically addressed in the international
trade content of the course. International trade themes will continue to be used
as examples throughout the rest of the course. A better understanding of the
winners and losers as international trade patterns change should enable students
to be more informed voters as international trade is a regularly repeated theme in
national elections. After graduation, students may go to work for a multinational
corporation and/or for a company involved in the export/import sector. Whether
directly working in a business environment dealing with export/imports, all
students will have to continue to navigate living in a global economy.

EUSLOs for Quantitative Reasoning:
As Informed Learners, students will demonstrate knowledge and understanding
of:

e The ways of modeling the natural, social, and technical worlds
As Empowered Learners, students will demonstrate:
¢ Problem solving skills using a variety of methods and tools

e Critical thinking skills, including analysis, application, and evaluation
As Responsible Learners, students will demonstrate:

¢ An engagement in the interpretation, analysis, and use of numerical and
graphical data

e Apply quantitative techniques to address problems within the discipline of
economics

e Develop deductive reasoning

Repeated interpretation and analysis of economic data from tables and charts
occurs throughout the course. Data and case studies are consistently addressed
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in the textbook and in class discussion as part of illustrating economic theory.
Throughout the course, students must restate algebraic and graphical models
and employ these models to complete fresh analysis across homework, lecture
activities, quizzes, and exams. Much of the presentation of course material relies
on graphical tools from drawing production possibilities to demonstrating gains
from trade to framing supply and demand analysis to illustrating consumer
budget constraints to sketching the cost curves facing firms across different
industry structures. Students must integrate graphical analysis with verbal and
written explanations of theoretical concepts and numerical problem solving.

3. Updated textbook reading to a more current book.

4. Updated and added to bibliography.

Part Il.
3. Justification/Rationale for the revision.

The course currently is approved as a Liberal Studies Elective course and is being revised
to meet the new curriculum criteria for this category.
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Part Il.

4. Old Syllabus of Record

CHECKLIST —— SOCIAL SCIENCES

Cétalog bescrigtion:~

EC 122 Principles of Economies II 5

. 2o
Economics of the firm; introduction to the theory of consumer behavior
demand: determination of price and output under different market structures;

pricing in factor markets and the distribution of income: economic: growth.
Objectives:

1. To provide an understanding of how our mixed economic system works by
looking at the behavior of households and business firms and
government policies that affect their behavior.

2. To teach students to use and apply the tools-of microeconcmic analysis
so that they may appreciate their usefulness in solving problems faced
by consumers, producers and policy makers.

3. To examine the functioning of the U.S. econamy in order to gain insight
into the economic, political, and social problems -facing a post—

jndustrial society. This is done through the development and use of
analytical models.

4, To lay the foundation for understanding the role of the econamist in
government, industry, and education.

5. To provide a conceptual framework and a set éf analytical tools and
methods that can be applied to other social science, business, and
professional studies.

Topics:

I. Introductory/Background Material
An explanation of the nature of modern econdomic systenms, including
American capitalism, the basic economic concepts and the basic tools of
economic analysis, with emphasis on the use of graphical analysis.
Topics include the problem of scarcity, resources, technology.,
production possibilities, and econcmic growth.

II. Price Determination and Related Topics
The development and use of the basic supply and demand model. Focuses
on the process of price determination under competitive conditions and
the factors that cause prices to change over time. Also covers

relevant elasticity measures and the theory of consumer maximizing
behavior.
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III. The Theory of the Firm

Explores the process whereby individual firms determine how much to
produce and what price to charge for their products. Key objective is
to understand how market structure, i.e., the'way an industry is
organized competitively, influences the conduct and performance of
firms. Covers four basic market structures: perfeet competition, pure
monopoly, monopolistic competition and the oligopoly. Entails the
development of relavant cost and revenue tools and applzcatzon and use
of the basic rule of profit maximization.

Factor Price Determination

Examines theoretical models des1gned to explain how factor prices,
i.e., prices of basic economic resources, are determined in resource
markets. Considers the influence of market forces (supply and demand)
and institutional forces (labor unions, monetary authorities,
government regulations, etc.) on the behavior of wage rates, interest
rates, economic rent, and profit as well as their contribution to
explaining persistent factor price differentials.

Microeconomie Problems and Issues

Applies tools of microeconomic analyses to real world problems such as
the poverty, externalities and environmental pollution, exploitation
and discrimination, anticompetitive practices. the farm problem, etc.,

in order to demonstrate their usefulness in problem solving and policy
making.

Course Outline: Principles of Economics II EC122

10.
11,
12.
13.

Introduction to Economics.
The Economizing Problem.
Business Organization
Supply  and Demand.
Consumer Behavior

‘Cost and Analysis

Market Structure and Output Determination

Limiting Market Power: Regulation of Industry & Antitrust Policy
Factor Markets—Labor

Poverty, Inequality, Discrimination

External Effects and Public Goods

Economic Growth and Problems of LDC's

Comparative Systems

Evaluation Methods:

Instructors typically give three or four major exams (ob;ective and/or essay).
Some instructors also include quizzes and graded assignment in final grade
determination. The final grade is a weighted average of the grade componments.
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RECOMMENDED SOURCE MATERIALS
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Fusfield, Daniel. The Age of the Economist. Glenview, Ill,: Scott
Foresman, 1982.

Galbraith, John Kenneth. The New Industrial State, 4th ed. Boston:
Houghton-Mifflin, 1986.
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Olson, Mancur. The Rise and Decline of Nations. Yale University Press,
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Robinson, Joan. Economic Philosophy. Gardem City, N.Y.: Doubleday,
1962. '

Schultze, Charles. The Public Use of Private Interest. Washington,
D.C.: The Brookings Instsitution, 1977.

Scitovsky, Tibor. The Joyless Economy. London: Oxford University Press,
1976.

Sowell, Thomas. Markets and Minorities. New York: Basic Books, 1981.

Thurow, Lester C. Dangerous Currents: The State of Economics. New York:
Random House, 1984,

Thurow, Lester C. The Zero Sum Society. New York: Basic Books, 1980.
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PERIODICALS AND DATA SOURCES

Challenge Journal of Economic Perspectives
Business Week *  The Margin

Economic Report of the President Monthly Labor Review

The Economist . Public Interest
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Journal of Economic Perspectives Wall Street Journal

TELEVISION PROGRAMS

Age of Uncertainty, PBS Moneyline, CNN
Economics USA Nightly Business Report, PBS
Free to Choose Wall Street Week, PBS
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Assignment Instructions & Grading for one of the Major Course Assignments

Homework is a major component of course grading. The following questions are a sampling of
homework assignment questions administered through a program called MyEconLab. These
questions were chosen specifically to give examples of direct matches to the EUSLOs for both
the Global Citizenship and Quantitative Reasoning competencies.

Grading Scale: Each of the questions below is worth one point. A student’s total points earned
in a given assignment will be divided by the total points available on that assignment to obtain a
percentage that will be used in the calculation of the final grade, where

A =90-100%

B = 80-89%

C =70-79%

D =60-69%

F = less than 60%.

EUSLOs:

Global Citizenship Informed and Empowered Learners

Homework: Ch. 9: International Trade

® |

LR

K Q @ @ @ @ @ @7 @ @ l> D{/ End of Chapter 2 9

iy

Exercise Score: 0 of 1 pt Assignment Score: 0% (0 of 10 pts) 00f 10 complete _gj
In a 2007 debate among Democratic presidential candidates, Barack Obama made the following statement:
*Well, look, people don't want a cheaper T-shirt if they're losing a job in the process.”
What did Obama mean by the phrase “losing a job in the process™?
Source: James Pethokoukis, “Democratic Debate Spawns Weird Economics,” U.S. News & World Report, August 8, 2007.
Obama was suggesting that a job would be lost if the T-shirt were cheaper because
OA it would require the U.S. government to impose trade restrictions.
OB. it would be produced in another country.
QOC. there would be no international trade.
QOD. firms making dress shirts would go out of business.
QE. the firm producing the shirt would go out of business.

\ Click to select your answer, then click Check Answer. ®
5 parts remaining | Clearau [ checkanswer | ! [ save )
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EUSLOs:
e Global Citizenship Informed, Empowered, and Responsible Learners

Homework: Ch. 9: International Trade

HKIDDODEOOO®O®® Div End of Chapter 5§

Exercise Score: 0 of 1 pt Assignment Score: 0% (0 of 10 pts) 0 of 10 complete g\

[

Steven Landsburg, an economist at the University of Rochester, wrote the following in an article in the New York Times: [

"Free trade is not only about the right of American consumers to buy at the cheapest possible price; it's also about the B}
right of foreign producers to eamn a living. Steelworkers in West Virginia struggle hard to make ends meet. So do
steelworkers in South Korea. To protect one at the expense of the other, solely because of where they happened to
be born, is a moral outrage.”

A few days later, Tom Redburn published an article disagreeing with Landsburg:

*It is not some evil character flaw to care more about the welfare of people nearby than about that of those far
away--it's human nature. And #t is morally-—-and economically—defensible. . . . A society that ignores the
consequences of economic disruption on those among its citizens who come out at the short end of the stick is not
only heartless, it also undermines its own cohesion and adaptability.”

Sources: Steven E. Landsburg, ""Who Cares if the Playing Field Is Level?"New York Times, June 13, 2001; and Tom Redburn,
"Economic View: Of Politics, Free Markets, and Tending to Society,” New York Times, June 17,2001,

Y

YD

——1 How does the U.S. government protect steehvorkers in West Virginia at the expense of steelworkers in South Korea?

QA By imposing a taniff on steel imports, the government protects U.S. steelworkers by reducing imports; however,
that means South Korea is exporting less steel, which hurts steelworkers there.

OB. The government protects U.S. steelworkers by setting a price floor on the price of steel. This increases U.S. steel
exports, which hurts South Korean steelworkers.

QOC. The government protects U.S. steelworkers by paying an export subsidy to the steel industry. This increases U.S.
stee] exports, which hurts South Korean steelworkers.

OD. By imposing an excise tax on steel imports, the government protects U.S. steelworkers by reducing imports;

however, that means South Korea is exporting less steel, which hurts steelworkers there. T~
| Click to select your answer, then click Check Answer. @ )
1 part remainiog [ CiearAll | [ Check Answer J ([ save )
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EUSLOs:
e Quantitative Reasoning Informed, Empowered, and Responsible Learners

Homework: Ch. 3: Demand and Supply-Put the Pieces Together

: "\/KJQ @ @ @ @ @ @ ® D l,,{, Concept: Shortage and Surplus 1
[ Exercise Score: 0 of 1 pt Assignment Scora: 0% (0 of 10 pts) 0 of 10 complete E
,—— Consider the market for LCD TVs, illustrated in the figure —
i w®| v the right. 30001 [B. L?_J
! Use the point drawing tool to identify the market 2600 D @
' B | equiibriom. Properly label this point. ] ®,
@ 22004 S L’J
Carefully follow the instructions above, and only draw @ 1 Reset
the required objects. E 1800+
S 8 |
-
] S 1400
a )
& 1000
600
2004 D
j 0 2000 4000 6000 8000 10000
; Quantity of LCD TVs
| (0.0)
\ Choose a toal in the palette and follow instructions to create your graph @ )
2 parts remaining ( Clearan ] [ Check Answer ] \ [ Save ]

_—
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EUSLOs:

Quantitative Reasoning Informed, Empowered, and Responsible Learners

Homework: Ch. 3: Demand and Supply: More Practice

‘v|xw |8

;<K] JOXO, @@ ® @@7@) P l/L End of Chapter 4.11

Exercise Score: 0 of 1 pt Assignment Score: 0% (0 of 10 pts) 0 of 10 complate . E |

Historically, the production of many perishable foods, such as dairy products, was highly seasonal. Thus, as the supply of
those products fluctuated, prices tended to fluctuate tremendously—typically by 25 to 50 percent or more—over the course
of the year. One impact of mechanical refrigeration, which was commercialized on a large scale in the last decade of the
nineteenth century, was that suppliers could store perishables from one season to the next. Economists have estimated that
as a result of refrigerated storage, wholesale prices rose by roughly 10 percent during peak supply petiods, while they fell by
almost the same amount during the off season.

Source: Lee A. Craig, Barry Goodwin, and Thomas Grennes, "The Effect of Mechanical Refrigeration on Nutrition in the U.S.," Sodal
Science History, Vol. 28, No. 2 (Summer 2004), pp. 327-328.

Choose the graph below that corresponds to the change for the peak season.

Oa. Os. Oc. Oo.
) b E=4] ¥

$4

Price
Price
Price
Price

D
D, ' D, D,
Quantity Quantity Quantity Quantity

D,

\ Click to select your answer, then click Check Answer. @

All parts showing [ Clear All checkAnswer] i [ Save j

Liberal Studies Elective Course Proposal: ECON 122 Principles of Microeconomics; Page 19 of 27




EUSLOs:

Quantitative Reasoning Informed, Empowered, and Responsible Learners

Homework: Ch. 3: Demand and Supply: More Practice

KIDOOOOO®OO®O®® dbiv
Exercise Score: 0 of 1 pt of
As oil prices rose during 2006, the demand for alternative |«

funels increased. Ethanol, one alternative fuel, is made
from com. According to an article in the Wall Streer
Journal, the price of tortillas, which are made from com,
also rose during 2006:

"The price spike [in tortillas] is part of a ripple effect
from the ethanol boom."

Source: Stephen Power, "Industry Seeks to Raise Ethanol
Levels in Fuel," Wall Street Journal, March 7, 2009; and Mark
Gongloff, “Tortilla Soup,” Wall Street Journal, January 25, 2007.

Draw a demand and supply graph for the com market
and use it to show the effect on this market of an
increase in the demand for ethanol Be sure to mdicate

the equilibrium price and quantity before and after the
increase in the demand for ethanol.

1.) Use the point drawing tool to show the equilibrium
price and quantity in the market for corn flustrated in the

figure to the right prior to the increase in the demand for |

ethanol Label this point "Equitbrium,'.

2.) Use the line drawing tool to show how the increase
in the demand for ethanol affects the market for corn by
drawing either a new supply curve (S,) or a new demand
curve (D,). Properly label this line.

3.) Use the point drawing tool to mdicate the
equitibrium price and quantity in the market for corn after
theincrgseinthe demand for ethanol. Label this point

'Equilibrium,’.

Carefully follow the instructions above, and only
draw the required objects.

I

i

wn

L Choose a tool in the palette and follow instructions to create your graph

Assignment Score: 0% (0 of VIV.O pts)

Price
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Market for Com

0 of 10 complate g
_.“_{

$y

D4

Quantity

(0,0)




EUSLOs:
Quantitative Reasoning Informed, Empowered, and Responsible Learners

Homework: Ch. 4: Elasticity-Applications

OOO®O®® O D

| Exercise Score: 0 of 1 pt

[Related to Making the Connection] Some economists
studying the effects of the minimum wage law have

| found that it tends to reduce the employment of black
teenagers relative to white teenagers. Does the graph to
the right provide some help in understanding why black
teenagers have been disproportionately affected by the
minimum wage? Briefly explain.

Minimmum wage laws

raise the legal minimum wage and create a
surplus of workers, allowing discriminating
employers to hire only whites, leaving blacks
unemployed.

Qa

. lower the legal minimum wage and create a
shortage of workers, with whites being less willing
to work for low wages than blacks.

. lower the legal minimum wage and create a

shortage of workers, with blacks being less willing

to work for low wages than whites.

. lower the legal minimum wage and create a
surplus of workers, allowing discriminating
employers to hire only whites, leaving blacks
unemployed.
raise the legal minimum wage and create a
surplus of workers, allowing discriminating
employers to hire only blacks, leaving whites
unemployed.

| Click to select your answer, then click Check Answer.

a

—

-

Assignment Score: 0% (0 of 7 pts)

Wage (dollars per hour)

End of Chapter 3.12
00f7 complate [ |
3 |

Supply of workers

Amum wage

:Demand for workers

L.z |..1 L3

Quantity (number of workers per year)
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EUSLOs:
e Global Citizenship Informed, Empowered, and Responsible Learners

Homework: Video Homework (Chapter 5): Coca-Cola in India

QQ d @ @ ®7® @ D Lo Coca-Cola in India Q3

(Exerc’se Score: 0 of 1 pt Assignment Score: 0% (0 of S pts) 0 of 3 complete gJ

~—1 Before attempting the exercise, click here ro watch a short video.

If Coca-Cola were made to internalize the cost of its negative externality (using up the source of village water), the village
would not have to pay as much social cost (having to have water brought in by a truck). Which of the following options
would encourage Coca-Cola to internalize the cost of its negative externality?

\

E W
o
QOA. Requiring Coca-Cola to find new sources for water for both its production and for the village's consumption

OB. Subsidizing Coca-Cola to produce more Coke and thus create more jobs
Oct. Removing taxes so that Coca-Cola could produce more Coke and thus create more jobs

OD. Allowing Coca-Cola to produce as much as it wants as long as the jobs remain in the village

L Click to select your answer, then click Check Answer. @ y
All parts showing L Clear All ] [ Check Answer ] { [ Save ]
e !
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EUSLOs:

e Quantitative Reasoning Informed, Empowered, and Responsible Learners

Homework: Ch. 11: Costs in the Short Run

R JoYeloyoRoJoJeJoJoXo s

Concept: Production Costs

Exercise Score: 0 of 1 pt

Assignment Score: 0% (0 of 12 pts)

Consider a producticn process where flowers are grown (the output) using gardeners (labor) and greenhouses (capital). The

JR—
% quantity of flowers grown per day with various combmations of laber and capital are shown i the table below.
@ | Suppose that each gardener is paid $150 per day and the greenhouse is rented for $400 per day.

B Fill in total cost in the table below. (Enter your responses as integers.)
@ Labor Capital Output Total Cost
0 1 0 s
X L]
1 1 120 D
& 2 1 360 0]
— 3 1 480 I:'
4 1 540 D
5 1 570 D

\ Enter any number or expression in each of the edit fields, then click Check Answer.

Y
00f12 complete

[Sep.200

2 parts remaining

| ceara Jt(.iheckAnsv.lerJ | Save )
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EUSLOs:
¢ Quantitative Reasoning Informed, Empowered, and Responsible Learners

Homework: Ch. 11: Costs in the Short Run

<]Q<] @ @ @ @ @ @ @ @ DDD EndofChapteM.?

Exercise Score: 0 of 1 pt Assignment Score: 0% (0 of 12 pts) 0 of 12 complete . B

@ Explain why the marginal cost curve intersects the average variable cost curve at the level of output where average
variable cost is at 2 minimum.

The marginal cost curve intersects the average variable cost curve at the level of output where average variable cost is at a
minimum because

OA. when the marginal cost of the last unit produced is increasing, the marginal product of laber is at a minimum.
QOB. the firm begins experiencing diminishing returns at this quantity.

EEEXIE)

OC. the firm begins experiencing economies of scale at this quantity.

OD. when the marginal cost of the last unit produced is below the average, it pulls the average down, and when the |
marginal cost is above the averge, it pulls the average up. |

QE. the firm begins benefiting from specialization at this quantity.

\ Click to select your answer, then click Check Answer. @

e — —_ — : - /

All parts showing [ Vci:léamn ) { cnéckAﬁéwér ) [ Save ]

Liberal Studies Elective Course Proposal: ECON 122 Principles of Microeconomics; Page 24 of 27



EUSLOs:
e Quantitative Reasoning Informed, Empowered, and Responsible Learners

Homework: Ch.12: Perfect Compet.-Profit/Loss, Open/Shut Down

KIODOOOOGE®OO®® ® DD End of Chapter 3.3
.(Bnen:se' Score: 0 of 1 pt Assignment Score: 0% (0 of 15 pts) 0 of 15 complete g
~—1 [Related to Solved Problem #3] Frances sells earrings in
@ the perfectly competitive earring market. Her output per Output  Total Total  Marginal
day and costs are seen in the table to the right. per day Cost NMC Revenue Revenue
® L . . 0 $1.15 — $0.00 —
— | alfthe current equilibrium price in the earring market is 1 2.05 $0.90 1.70 $1.70
o $1.70, what price will Frances charge? 2 285 0.80 3.40 1.70
3 3.60 0.75 5.10 @)
B oa 5200 OB $500 OcC 5170 OO $115 2 415 0.55 ) 170
o8 s 4.90 0.75 8.50 1.70
6 6.25 1.35 10.20 (iit)
W 7 8.55 2.30 ) 1.70
I 8 11.00 2.45 13.60 1.70
&
L Click to select your answer, then click Check Answer. @

g — ~ - — e - s
3 parts remaining | Clearau || Checkanswer | | [ save |
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Liberal Studies Course Approval General Information

1. Economics 122 (ECON 122) is a multiple-section, multiple-instructor course, required of all
economics majors as well as students in various other programs. The course is also offered to
all students as a Liberal Studies Elective option. The Department of Economics will assure basic
equivalency in objectives, content, assignments, and evaluation by holding regular discussions
on these matters at department meetings. Furthermore, the Department of Economics has
found that this assurance of equivalency has been aided greatly by the program-level
assessment of student learning conducted in principles courses.

2. All sections of ECON 122 will include perspectives and experiences of women as well as
racial and ethnic minorities. Specific examples may include discussion of the winners and
losers from changing international trade patterns, how differences across socio-economic and
demographic groups (including women and racial/ethnic minorities) drive demand for different
products, the winners and losers of government price control policies (including rent control and
minimum wage), and how immigration policies relate to the labor market.

3. Students in ECON 122 will be assigned several outside readings, usually consisting of
collections of articles from the business press pertaining to current issues in microeconomics.
Specific examples may include news article and/or op-ed pieces from national news sources
such as The New York Times, The Washington Post, and The Wall Street Journal on the
winners and losers of changing international trade patterns, changes in market conditions,
competition in markets, externalities and the environment, and public goods provision.

4. This course is required of all majors in the department, but is designed and taught to offer a
general overview of microeconomics to students. No prior knowledge of microeconomics is
assumed and the primary aim of the course is to allow the student to be better able to read
about and understand current microeconomic events, even if this is the only economics course
the student takes.
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Checklist for Liberal Studies Electives Course Proposals

1. __X__ Review the Criteria for a Liberal Studies Elective — note how the
' competencies are to be handled.

2. __ X __ Follow the 2012 Undergraduate Curriculum Handbook for new (p. 20-27) or
revised courses (p. 15-19).

3. __ X Use the new Curriculum Proposal Cover Sheet (interactive PDF or word
document - available at http://www.iup.edu/senate/uwucc/default.aspx).

4. __ X _ Course Outcomes and Assessment (Section Il, The Syllabus of Record - p.
23 and 85 in UWUCC Handbook) map to the three required Liberal Studies
Electives Expected Undergraduate Student Learning Outcomes (EUSLOs):
Informed Learners (1), Empowered Learners (Il), and Responsible (lil)
Learners.

5. X _ Course content — meets the required course content for a Liberal Studies
Elective. While the course outline may not explicitly state the items in the
required content, it needs to be clear that the content of the course attempts
to address these required elements.

6. X Competencies - All Liberal Studies Electives must meet the EUSLOs and

required course content from at least ONE of the following SIX competencies:
Global Citizenship; Information Literacy; Oral Communication; Quantitative
Reasoning; Scientific Literacy; and Technological Literacy. Note: a course
may meet more than one competency.

7._ X Proposal includes the assignment instructions for one of the major course
assignments and a grading rubric or grading criteria for that assignment (p.
33 UWUCC Handbook).

8._ X Proposal includes the answers to the four Liberal Studies questions (p. 91
UWUCC Handbook).

9.__X __ Proposal meets the spirit of Liberal Studies (p. 30 UWUCC Handbook).

If this is a course revision (p. 18 UWUCC Handbook)

10.___ X Summary of the proposed revisions.

11.__X ___ Justification/rationale for the revision — be sure to include any departmental
discussions of the overall offerings of their Liberal Studies Courses and why this
course is included in those offerings.

12.___X ___ The old syllabus of record.

13._ X Review Liberal Studies course approval checklist (p. 90 UWUCC
Handbook).
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