


Undergraduate Distance Education Review Form
(Required for all courses taught by distance education for more than one-third of teaching contact hours)

Existing and Special Topics Course

Course: ACCT 401 Advanced Accounting

Instructor(s) of Record:

Ronald Woan, Ph.D. and Seung Hwan Kim, Ph.D.

Phone: 7-7565 (Woan) & 7-5742 (Kim)

Email: ronwoan@jiup.edu (Woan) & seung.kim@iup.edu (Kim)

Step One: Proposers
A. Provide a brief narrative rationale for each of the items, Al-AS.

1. How is/are the instructor(s) qualified in the distance education delivery method as well as the
discipline?
Dr Ronald Woan

o In his twenty-one years at [UP, Dr Ronald Woan has developed and taught several on-line and
hybrid courses. These include ACCT 201, ACCT 202, ACCT311 and ACCT401.

e Dr. Woan has taught the Advanced Accounting course for many years both at TUP and elsewhere.
e Dr. Woan has published an academic research article dealing with Advanced Accounting issues in a
refereed academic journal.

e Dr. Woan has used Pearson’s MyAccountingLab/MyLabMastering, McGraw-Hill’s Connect
Accounting, WebCT, Moodle and D2L for course deliveries.

e Dr. Woan is approved by the Graduate School for graduate instruction, and is classified as being
Academically Qualified according to the standards of the Association to Advance Collegiate

Schools of Business (AACSB).

Dr. Seung Hwan Kim

e Dr. Kim received his master’s and doctorate in accounting from Southern Illinois University
Carbondale.

e Since 2008, Dr. Kim has taught various accounting courses.
e Dr. Kim has published an academic research article ina refereed academic journal.

e Dr. Kim has experience with various learning management systems (Web(CT, Blackboard, Pearson’s
MyAccountingLab, McGraw-Hill’s Connect Accounting and D2L).

e Dr. Kim is academically qualified by the standards of the Association to Advance Collegiate
Schools of Business (AACSB International) and is approved for graduate instruction by the
Graduate School of TUP.

2. How will each objective in the course be met using distance education technologies?

For all objectives;
1. The instructor will develop and set-up all of the required learning resources on [UP’s Learning
Management System (LMS) and the textbook publisher’s on-line learning electronic platform.



This on-line course will require students to purchase the textbook and the textbook’s on-line
access code so that they can complete on-line homework and other on-line assignments.

The on-line course will also use [UP’s Learning Management System (LMS) to provide
learning resources and assessments for students. These include course materials, quizzes,
exams, assignments, video, and discussion board.

During the semester, the instructor will respond to student emails on a daily basis and will
monitor the discussion board.

The LMS will display individual student grades so that students can monitor their cumulative
grade as the semester progresses.



Objectives
At the completion of this course students should be able to meet the following objectives:

1. To deepen and widen students’ knowledge of partnership accounting by
exposing them to complex situations of organization, operation and liquidation
of partnerships.

e To meet this objective, students should (preferably in this order):

i. Read the chapters in the text book and take appropriate notes
ii. Read through the power point slides provided on the LMS
iii. Complete two on-line homework assignments scheduled by the instructor.
Students have three attempts to complete each homework question
iv. Attempt two one-hour quizzes, available on McGraw-Hill’s Connect
Accounting. Students will have two attempts with the higher scores used for

grading.

2. To give the students a background in agency and branch accounting which
serves as an introduction to the more complex issues of business combinations
and consolidations.

e To meet this objective, students should (preferably in this order):

i. Read the chapters in the text book and take appropriate notes
ii. Read through the power point slides provided on the LMS
iii. Complete two on-line homework assignments scheduled by the instructor.
Students have three attempts to complete each homework question
iv. Attempt two one-hour quizzes, available on McGraw-Hill’s Connect
Accounting. Students will have two attempts with the higher scores used for

grading.

3. To give adequate coverage of accounting for business combinations and
preparation of consolidated financial statements in fairly complex situations in
accordance with the applicable accounting pronouncements.

e To meet this objective, students should (preferably in this order):

i. Read the chapters in the text book and take appropriate notes
ii. Read through the power point slides provided on the LMS
iii. Complete two on-line homework assignments scheduled by the instructor.
Students have three attempts to complete each homework question
iv. Attempt two one-hour quizzes, available on McGraw-Hill’s Connect
Accounting. Students will have two attempts with the higher scores used for

grading.



4. To discuss accounting for installment sales and consignments and highlight the
revenue recognition, valuation, taxation and other principles related to the

topic.

¢ To meet this objective, students should (preferably in this order):

i.
ii.
iii.

iv.

Read the chapters in the text book and take appropriate notes

Read through the power point slides provided on the LMS

Complete two on-line homework assignments scheduled by the instructor.
Students have three attempts to complete each homework question

Attempt two one-hour quizzes, available on McGraw-Hill’s Connect
Accounting. Students will have two attempts with the higher scores used for

grading.

5. To give the students exposure to fund and fiduciary accounting.

o To meet this objective, students should (preferably in this order):

i.
ii.
iii.

iv.

Read the chapters in the text book and take appropriate notes

Read through the power point slides provided on the LMS

Complete two on-line homework assignments scheduled by the instructor.
Students have three attempts to complete each homework question

Attempt two one-hour quizzes, available on McGraw-Hill’s Connect
Accounting. Students will have two attempts with the higher scores used for

grading.

3. How will instructor-student and student-student, if applicable, interaction take place?

Instructor interaction with the students will occur on different levels and times throughout the
course. They are;

i
ii.

iii.
iv.

At the beginning of the course during the presentation of the syllabus and overall
orientation of the student to distance education, (week one).

During the course in the presentation of new materials and in response to general
questions and comments raised by students, (weeks two to fourteen).
Individualize assistance during scheduled online office hours.

Instructor participation via the discussion board, (weeks one to fifteen).

Student-to-student and student-to-instructor interaction will take place via the discussion board
and email.



4. How will student achievement be evaluated?

Student achievement will be determined by several criteria:

a.

On-line homework assignments. Ten homework assignments will be required. Software
provided by the textbook publisher will be used to assign homework and assist the
instructor in scoring and monitoring the student’s progress. Instructors will allow students
to attempt the homework up to three times. The software provides students with instant
feedback on their answer. It also provides the students with the opportunity to work
additional problems and check their answers. The highest score attained by a student
counts towards his/her final grade.

On-line quizzes. Ten quizzes will be given on-line to allow the student to determine their
competency of the course concepts. Students will be allowed two attempts to obtain the
highest score for the quizzes. The quiz questions will be algorithmic thereby requiring
students to work every question on each attempt. The higher score on each attempt counts
towards the student’s final grade.

Exams. Five ninety minutes on-line exams will be required. Students have only one
attempt for each exam.

5. How will academic honesty for tests and assignments be addressed?

The course syllabus will detail the university’s Academic Integrity Policy and it will be a part of
the course on-line orientation. Students will also be asked to acknowledge the receipt of this
policy and their understanding of the consequence relating to academic dishonesty. Class
assignments, quizzes and exams will be designed, monitored and implemented in such a way as
to reduce the student’s opportunities to cheat or plagiarize. Examples include:

a.

C.

The allotted time and window for completing the quiz and exam will restrict each
student’s opportunities to seek external assistance.

Quiz and exam questions will be algorithmic and scrambled so that no two exams are
exactly the same.

The ability to print quiz and exam questions and answers will be blocked.

Since the issue of academic honesty is of major concern in the delivery on distance learning
courses, as new techniques are developed to reduce dishonest behavior, they will be incorporated
into the course.



Appendix A: Current Syllabus of Record

IL

Syllabus of Record Format — ACCT401/501

Catalog Description

ACCT 401 Advanced Accounting 3 Credits
3 Lecture hours
3¢-01-3cr

Prerequisite: ACCT 305

A study of accounting issues of specialized nature including partnerships, organization
and liquidation, agency and branch accounting, accounting for business combinations,
preparation of consolidated financial statements, accounting for government and not-for-
profit entities, accounting for estates and trusts, and receivership accounting.

Course Objectives

1. To deepen and widen students’ knowledge of partnership accounting by exposing
them to complex situations of organization, operation and liquidation of
partnerships.

2. To give the students a background in agency and branch Accounting which serves as
an introduction to the more complex issues of business combinations and
consolidations.

3. To give adequate coverage of accounting for business combinations and preparation
of consolidated financial statements in fairly complex situations in accordance with
the applicable accounting pronouncements.

4. To discuss accounting for installment sales and consignments and highlight the
revenue recognition, valuation, taxation and other principles related to the topic.

5. To give the students exposure to fund and fiduciary accounting.

III. Course Outline

1. Partnership Organization and Operation

1) Characteristics of partnership
2) Points to be covered in a partnership contract
3) Owners’ equity accounts for partners
4) Loans to and from partners
5) Various profit sharing arrangements
6) Income Statement presentation for a partnership
7) Statement of partners’ capitals
8) Admission of a new partner (Purchase of an interest by direct payment to one
or more partners, acquisition of an interest by investment using bonus and
goodwill methods, bonus or goodwill allowed to a new partner)
9) Retirement of a partner
a. Computing the settlement price
b. Payment of bonus to retiring partner
c. Settlement with retiring partner for less than the carrying value



2. Partnership liquidation: joint venture

1) The meaning of dissolution and liquidation
2) Division of loss or gain from liquidation
3) Division of cash or partnership assets to partners at the end of the liquidation
process assuming:
a. Equity of each partner sufficient to absorb loss from liquidation
b. Equity of one partner not sufficient to absorb his share of loss from
liquidation
c. Equities of two partners not sufficient to absorb their shares of loss from
liquidation
d. Partnership insolvent but partners personally solvent
e. Partnership insolvent and partners personally insolvent
4) Instaliment liquidation
5)  Characteristics and purposes of a joint venture
6) Accounting for a joint venture using:
a. Separate set of Accounting records
b. Records of the participants

3. Accounting for Agencies and Branches

1)  Sales agency contrasted with branch

2) Accounting system for a sales agency

3) Accounting for reciprocal transactions in the books of home office and the
books of the branch particularly for merchandise transfer when:
a. billed at cost
b. billed at a price in excess of cost

4) Preparation of working paper for combined financial statements of home office
and branch.

5)  Reconciliation of reciprocal accounts

6) Transactions between branches
4. Business Combinations

1) Reasons for business combinations
2) Methods for arranging business combinations
a. Statutory merger
b. Statutory consolidation
c. Acquisition of stock
d. Acquisition of assets
3)  Establishing the price for a business combination
4) Methods of accounting for business combinations
a. Purchase Accounting
b. Pooling of interest accounting
5) Presentation and disclosure of business combinations in financial statements
for both purchase and pooling of interest.



5. Consolidated Financial Statements at date of business combination

1)
2)

3)
4

5)

6)

1

2)

3)

Nature and need for consolidated financial statements

Consolidation policy

The meaning of “controlling financial interest”

Consolidation of a wholly owned subsidiary at date of business combination
assuming:

a. Purchase

b. Pooling of interests

Consolidation of partially owned subsidiary at date of business combination
assuming:

a. Purchase

b. Pooling-of-interests

Advantages and shortcomings of consolidated financial statements

Consolidated financial statements subsequent to date of business combination

Intercompany transactions and balances

a. Loans on noted or open account

b. Discounting of intercompany notes

c. Leases of real or personal property

d. Rendering of professional services

Accounting for operating results of subsidiaries

a. Equity method applied to pooled and purchased subsidiary

b. Cost method applied to purchased subsidiary

Preparation of consolidating financial statements working papers in situations
involving intercompany transactions and balances and operating results of
subsidiaries (pooled and purchased) accounted for by the equity and cost
method.

Consolidated financial statements subsequent to date of business combination and

involving intercompany profits and losses.

1)
2)

3)

4)

1)
2)
3)
4)
5)
6)
7

1)

Importance of eliminating intercompany profits and losses

Intercompany sale of merchandise at cost and at a price in excess of cost:
recording of the transaction and illustration of consolidation eliminations.
Intercompany sale of property and equipment and intangible assets at cost and
at a profit: recording of transaction and illustration of consolidation
eliminations.

Purchase of affiliates’ bonds at a price higher or lower than the carrying
amount: recording of the transaction and illustration of consolidation.

Consolidated financial statements: Special problems

Installment acquisition of parent company’s controlling interest in a subsidiary
Changes in parent company’s ownership interest in a subsidiary

Subsidiary with preferred stock

Stock dividends distributed by a subsidiary

Treasury stock transactions of a subsidiary

Parent company stock owned by a subsidiary

Accounting for income taxes for a consolidated entity

Bankruptcy and corporate reorganization

An introduction — explanation of the terms insolvent and bankrupt



2)
3)
4)
5)
6)
7)

9)

10)

An overview of the Bankruptcy Act

Ordinary bankruptcy (voluntary and involuntary)

Acts of bankruptcy

Role of court in ordinary bankruptcy :
Financial condition of debtor company: the statement of affairs
Accounting and reporting for receiver or trustee
Statement of realization and liquidation

Arrangements

Petition for arrangement

Appointment of receiver or control by debtor

Role of creditors

Confirmation of arrangement

Accounting for an arrangement

Footnote disclosure of arrangements

orporate Reorganization

Petition for reorganization

Appointment of trustee

Plan or reorganization

Accounting for a corporate reorganization

Footnote disclosure of corporate reorganization
Comparison between reorganization and arrangement

O RO TP QMO R0 TP

10. Installment sales and consignments

1)

2)

Installment sales
a. Characteristics of installment sales
b. Methods of recognizing profits on installment sales (at time of sale, on cost
recovery basis and on installment basis)
c. Single sale of real estate on the installment plan
d. Sales of merchandise on the installment plan by a dealer — recording
transactions and adjusting entries
e. Other accounting issues relating to installment sales (default and
repossessions, trade-ins, interest on installment contracts receivables)
£ The installment method of accounting for installment sales and income
taxes
g. Financial statement presentation of installment sales.
Consignments
The meaning of consignments
Distinguishing between a consignment and a sale
The right duties of the consignee
The account sales
Accounting methods for consignee
Accounting methods for consignor
Accounting for partial sale of consigned goods
Return of unsold goods by consignee
Advances from consignee

RO e P

11. Accounting for government and not-for-profit entities

1)

Accounting for government entities



Cash, accrual and modified accrual basis of accounting
Recording the budget
c. Illustration of accounting for several funds (general fund, special revenue
funds, debt service funds, capital projects funds, enterprise funds, trust and
agency funds, intragovernmental service funds, special assessment funds)
and the financial statements for those funds.
d. The general fixed assets and general long-term debt account groups
2)  Accounting for not-for-profit entities
a. Characteristics of not-for-profit entities
b. Illustration of accounting and reporting for various funds (unrestricted
fund, restricted fund, endowment fund, agency fund, annuity and life
income fund, loan fund, plant fund)

op

12. Accounting for estates and trusts

1)  Accounting for estates
a. Provisions of uniform probate code governing estates
b. Provisions of revised uniform principle and income act governing estates
c. Illustration of accounting and reporting for an estate

2)  Accounting for trusts
a. Provisions of uniform probate code governing trusts
b. Provisions of revised uniform principle and income act governing trusts
c. Illustration of accounting and reporting for a trust

IV. Evaluation Methods

V. Example Grading Scale

A = 90-100

B = 80—89

c = 7079

D = 60—69

F = Lessthan60

VL.  Undergraduate Course Attendance Policy
“The university expects all students to attend class.” Your attendance and participation in
classroom activities is an important component in the overall learning environment and is
therefore strongly encouraged. Although attendance is not mandatory, failure to attend
classes will impair your level of performance on the chapter tests, €xams, and your ability
to complete the homework assignments and in-class exercises.

VII. Required Textbook

VIII. Special Resource Requirements



None

IX. Bibliography



Appendix B: Proposed Distance Education Syllabus of Record

Indiana University of Pennsylvania
On-line Syllabus of Record
ACCT401 Advanced Accounting
3¢-01-3cr

Instructor:
Office:
Phone:
E-Mail:
Office Hours:

Class section:
Credits:
Prerequisite:

Required Text:

Ronald Woan, Associate Professor

418F Eberly College of Business & Information Technology

724-357-7565 (Office)

ronwoan@iup.edu

On-line office hours are between 10am and 12pm from Monday to Saturday
(EST). Student emails will be replied to within 24 hours of receipt.

On-line

3

ACCT 305.

«Advanced Financial Accounting” by Christensen, Cottrell and Baker, Tenth

Edition, McGraw-Hill IRWIN 2014 (including McGraw-Hill Connect
Accounting access code)

L Catalog Description

A study of accounting issues of specialized nature including partnerships, organization
and liquidation, agency and branch accounting, accounting for business combinations,
preparation of consolidated financial statements, accounting for government and not-for-
profit entities, accounting for estates and trusts, and receivership accounting.

1L Objectives

At the completion of this course students should be able to meet the following objectives:

1.

To deepen and widen students’ knowledge of partnership accounting by exposing
them to complex situations of organization, operation and liquidation of
partnerships.

To give the students a background in agency and branch accounting which serves as
an introduction to the more complex issues of business combinations and
consolidations.

To give adequate coverage of accounting for business combinations and preparation
of consolidated financial statements in fairly complex situations in accordance with
the applicable accounting pronouncements.

To discuss accounting for installment sales and consignments and highlight the
revenue recognition, valuation, taxation and other principles related to the topic.

To give the students exposure to fund and fiduciary accounting.



III. Course Outline

Chapter 1. Intercorporate Acquisition and Investments in Other Entities

Chapter 2.  Reporting Intercorporate Investments and Consolidation of Wholly- Owned
Subsidiaries with No Differential

Chapter 3.  The Reporting entity and Consolidation of Less-than-Wholly-Owned Subsidiaries with
No Differential

Chapter 4. Consolidation of Wholly -Owned Subsidiaries Acquired at More than Book Value

Chapter 5. Consolidation of Less-than-Wholly -Owned Subsidiaries Acquired at More than Book
Value

Chapter 6.  Intercompany Inventory Transactions

Chapter 7.  Intercompany Transfers of Noncurrent Assets and Services

Chapter 8.  Intercompany Indebtedness

Chapter 15. Partnerships: Formation, Operation, and Changes in Membership

Chapter 16. Partnerships: Liquidation

IV. Assessment Procedures

Success in this course is contingent upon each student being fully prepared for item of assessment.
These include homework, quizzes, exams and projects. Readiness is enhanced by reading the textbook
and practicing the end-of-chapter questions. Students are allowed three attempts for each homework
question, two attempts for each quiz question, and one attempt for each exam. The highest score on
each type of assessment counts towards the student’s final grade.

During quizzes and each exam, students are not permitted to seek the assistance from another person.
Students are to complete the exams alone. Suggestions of student collusion will be thoroughly

investigated and penalties might be imposed.

Your final course grade will be computed based on the following 100 percent.

Percentages (%)

On-line homework 10
On-line quizzes 10
Exam I 16
Exam II 16
Exam III 16
Exam IV 16
Exam V 16
Total 100

Togetan A, a student must earn 90% or higher of the total points; B, 80% to less than 90%; C, 70%
to less than 80%; D, 60% to less than 70% and F, below 60%.



Office Hours

The instructor’s office hours are on-line only. They are shown on the first page of this syllabus.
Student emails will be replied to within 24 hours of receipt during the week and 48 hours of receipt

during weekend.

Final Comments

Accounting is not a spectator subject; it demands student engagement in order for learning to
occur. The subject materials are cumulative, i.e., to comprehend one chapter material entails the
understanding of the prior chapters’ materials. To achieve reasonable competency, students must work
on the subject materials in a continuous manner.
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ACCT401 via Distance Education

Class Schedule
Week Topic
1 Read Chapter 1. Complete the on-line homework and Quiz on Chapter 1
2 Read Chapter 2. Complete the on-line homework and Quiz on Chapter 2
3 Review: Chaps. 1 & 2 in preparation for Exam 1
3 EXAM-I: Chaps. 1 &2
4 Read chapter 3. Complete the on-line homework and Quiz on Chapter 3
5 Read chapter 4. Complete the on-line homework and Quiz on Chapter 4
6 Review: Chaps.3 & 4 in preparation for Exam 11
6 EXAM-II: Chaps. 3 & 4
7 Read chapter 5. Complete the on-line homework and Quiz on Chapter 5
8 Read Chapter 6. Complete the on-line homework for Chapter 6. Complete the Quiz on
Chapter 6.
9 Review: Chaps. 5 & 6 in preparation for Exam 11
9 EXAM-III: Chaps. 5 & 6
10 Read Chapter 7. Complete the on-line homework and the Quiz on Chapter 7
11 Read Chapter 8. Complete the on-line homework and the Quiz on Chapter 8
12 Review: Chaps. 7 & 8 in preparation for Exam IV (Graduate students: Term paper due)
12 EXAM-IV: Chaps. 7 & 8
13 Read Chapter 15. Complete the on-line homework and the Quiz on Chapter 7
14 Read Chapter 16. Complete the on-line homework and the Quiz on Chapter 8
15 Review: Chaps. 15 & 16 in preparation for final exam
15 FINAL EXAM: Chaps. 15 & 16




Appendix C: Sample Lesson

Topic
INTERCORPORATE ACQUISITIONS AND INVESTMENTS IN OTHER ENTITIES

Part 1: Powerpoint Slides
Part 2: Sample of On-line Homework

Part 3: Sample of On-line Quiz



Part 1: Powerpoint Slides




































































































































